






Assets
Cash and cash equivalents 155,056$         
Other assets 5,746
Property and equipment, net 1,112,925

Total assets 1,273,727$      

Liabilities
Accounts payable 234$  

Total liabilities 234 

Net Assets
With donor restrictions 119,462           
Without donor restrictions 1,154,031        

Total net assets 1,273,493        

Total liabilities and net assets 1,273,727$      

ASSETS

LIABILITIES AND NET ASSETS

DECEMBER 31, 2023

TALES 'N' TRAILS MUSEUM

STATEMENT OF ASSETS, LIABILITIES, AND NET ASSETS -
MODIFIED CASH BASIS

See accompanying notes and independent accountant's review report.
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 Without Donor 
Restrictions 

With Donor 
Restrictions Total

Support and revenue:
Program income:

Membership dues 15,470$  -$  15,470$              
Admissions 4,276 - 4,276 
Other 1,140 - 1,140 

Contributions 56,741 94,822 151,563              
Interest income 1,266 - 1,266 
Fundraising, net of direct expenses 40,572 - 40,572 
Framing income 1,932 - 1,932 
Gift shop sales 10,940 - 10,940 
Rental income 9,600 - 9,600 
Hotel/motel tax income - 16,256 16,256 
Miscellaneous 487 - 487 
Net assets released from restrictions 90,470 (90,470) - 

Total support and revenue 232,894 20,608 253,502              

Expenses:
Program 180,219 - 180,219 
Fundraising - - - 
General & administrative 3,717 - 3,717 

Total expenses 183,936 - 183,936 

Change in net assets 48,958 20,608 69,566 

Net assets at beginning of year (as restated) 1,105,073             98,854 1,203,927           

Net assets at end of year 1,154,031$           119,462$            1,273,493$         

TALES 'N' TRAILS MUSEUM

STATEMENT OF SUPPORT, REVENUE, AND EXPENSES -

FOR THE YEAR ENDED DECEMBER 31, 2023
MODIFIED CASH BASIS

See accompanying notes and independent accountant's review report.
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General & 
Program Fundraising administrative Total

Cost of sales 13,818          - - 13,818          
Payroll and related 11,626          - 1,292 12,918          
Contract services 8,532            - 948 9,480            
Advertising 4,916            - - 4,916            
Facilities 3,557            - 395 3,952            
Insurance 21,635          - - 21,635          
Operations 5,016            - - 5,016            
Supplies 21,073          - - 21,073          
Travel 2,550            - - 2,550            
Utilities 9,317            - 1,035 10,352          
Depreciation 77,756          - - 77,756          
Other expenses 423 - 47                  470 

Total expenses 180,219$      -$              3,717$           183,936$      

TALES 'N' TRAILS MUSEUM

STATEMENT OF FUNCTIONAL EXPENSES - 

 FOR THE YEAR ENDED DECEMBER 31, 2023
MODIFIED CASH BASIS

See accompanying notes and independent accountant's review report.
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